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INDEPENDENT AUDITOR’S REPORT 

To The Members of Kaynes Semicon Private Limited 

Report on the Audit of the Ind AS Financial Statements 

Opinion 

We have audited the accompanying Ind AS financial statements of Kaynes Semicon 
Private Limited which comprise the  Balance Sheet as at March 31, 2024, the  
Statement of Profit and Loss (including other comprehensive income),  Statement 
of Changes in Equity and the Statement of Cash Flows for the year then ended and 
notes to the  financial statements including a summary of the significant accounting 
policies and other explanatory information (hereinafter referred to as “the Ind AS 
financial statements”). 

In our opinion and to the best of our information and according to the explanations 
given to us, the aforesaid  Ind AS financial statements give the information required 
by the Companies Act, 2013 (“Act”) in the manner so required and give a true and 
fair view in conformity with the Indian Accounting Standards prescribed under 
section 133 of the Act read with the Companies (Indian Accounting Standards) 
Rules, 2015 as amended, (“Ind AS)” and other accounting principles generally 
accepted in India, of the State of Affairs of the Company as at March 31, 2024, and 
its loss  and the total comprehensive income, the cash flows and the changes in 
equity for the year ended on that date. 

Basis of Opinion 

We conducted our audit of the Ind AS financial statements in accordance with the 
Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 
2013. Our responsibilities under those Standards are further described in the  
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Auditor’s Responsibilities for the Audit of the Ind AS financial statements section of 
our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the 
Ethical requirements that are relevant to our audit of the Ind AS financial 
statements under the provisions of the Companies Act, 2013 and the Rules there 
under, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our opinion on the 
Ind AS financial statements. 

 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of 
most significance in our audit of the Ind AS financial statements of the current 
period. These matters were addressed in the context of our audit of the Ind AS 
financial statements as a whole, and in forming our opinion thereon, and we do not 
provide a separate opinion on these matters. We have determined that there no key 
audit matters to be reported for the Financial Year 2023-24.  

Information other than the Ind AS financial statements and auditors’ report 
thereon 

The Company's Board of Directors is responsible for the other information. The 
other information comprises the information included in the Management 
Discussion and Analysis, Board's Report including Annexures to Board’s report, 
Business Responsibility and Sustainability Report, Corporate Governance and 
Shareholder's Information, but does not include the Consolidated Financial 
Statements, Standalone Ind AS financial statements and our auditor’s report 
thereon.  

Our opinion on the Ind AS financial statements does not cover the other 
Information and we do not express any form of assurance conclusion thereon. 
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In connection with our audit of the Ind AS financial statements, our responsibility is 
to read the other information and in doing so, consider whether the other 
information is materially inconsistent with the Ind AS financial statements or our 
knowledge obtained in the audit or otherwise appears to be materially misstated. 
If, based on the work we have performed, we conclude that there is a material 
misstatement of this other information, we are required to report that fact. We 
have nothing to report in this regard. 

Responsibilities of the management and those charged with governance for the 
Ind AS financial statements 

The Company’s Management and Board of Directors are responsible for the matters 
stated in section 134(5) of the Companies Act 2013, with respect to the preparation 
of these Ind AS financial statements that give a true and fair view of the financial 
position and financial performance, of the Division in accordance with the 
Accounting Principles generally accepted in India, including the Indian Accounting 
Standards (Ind AS) specified under section 133 of the Act. This responsibility also 
includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgements and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and 
presentation of the Ind AS financial statements that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

In preparing the Ind AS financial statements, the management and Board of 
Directors are responsible for assessing the Company’s ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate 
the Division or to cease operations, or has no realistic alternative but to do so.  
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The Board of Directors is also responsible for overseeing the Company’s financial 
reporting process. 

Auditor’s Responsibility for the audit of Ind AS financial statements 

Our objectives are to obtain reasonable assurance about whether the Ind AS 
financial statements as a whole are free from material misstatement, whether due 
to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these Ind AS 
financial statements.  

As part of an audit in accordance with SAs, we exercise professional judgement and 
maintain professional scepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the Ind AS financial 
statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, 
or the override of internal control. 

 Obtain an understanding of internal controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section 
143(3)(i) of the Act, we are also responsible for expressing our opinion on 
whether the Division has adequate internal financial controls system in place and 
the operating effectiveness of such controls. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates and related disclosures made by management.  
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 Conclude on the appropriateness of management and Board of Directors use of 
the going concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the Division’s ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor’s report to the related disclosures in the Ind AS financial statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Division to cease to continue 
as a going concern. 

 
 Evaluate the overall presentation, structure and content of the Ind AS financial 

statements, including the disclosures, and whether the Ind AS financial 
statements represent the underlying transactions and events in a manner that 
achieves fair presentation.  

Materiality is the magnitude of misstatements in the Ind AS financial statements 
that, individually or in aggregate, makes it probable that the economic decisions of 
a reasonably knowledgeable user of the Ind AS financial statements may be 
influenced. We consider quantitative materiality and qualitative factors in (i) 
planning the scope of our audit work and in evaluating the results of our work; and 
(ii) to evaluate the effect of any identified misstatements in the Ind AS financial 
statements. 

We also communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 
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From the matters communicated with those charged with governance, we 
determine those matters that were of most significance in the audit of the Ind AS 
financial statements of the current period and are therefore the key audit matters. 
We describe these matters in our auditor’s report unless law or regulation precludes 
public disclosure about the matter or when, in extremely rare circumstances, we 
determine that a matter should not be communicated in our report because the 
adverse consequences of doing so would reasonably be expected to outweigh the 
public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

As required by the Companies (Independent Auditor’s Report) Order, 2020 (“the 
Order”) issued by the Central Government of India in terms of subsection (11) of 
Section 143 of the Act, we give in the “Annexure A”, a statement on the matters 
specified in paragraphs 3 and 4 of the Order, to the extent applicable.  
 
As required by Section 143 (3) of the Act, we report that:  
 

a) We have sought and obtained all the information and explanations which to 
the best of our knowledge and belief were necessary for the purposes of our 
audit.  

 
b) In our opinion, proper books of account as required by law have been kept by 

the Company so far as it appears from our examination of those books.  
 

c) The Balance Sheet, the Statement of Profit and Loss (including other 
comprehensive income), Statement of Changes in Equity and the Statement 
of Cash Flows dealt with by this Report are in agreement with the books of 
account. 
 

d) In our opinion, the aforesaid Ind AS financial statements comply with the Ind 
AS specified under Section 133 of the Act, read with Companies (Indian 
Accounting Standards) Rules, 2015, as amended.  
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e) On the basis of the written representations received from the directors as on 
March 31, 2024 taken on record by the Board of Directors, none of the 
directors are disqualified as on March31, 2024 from being appointed as a 
director in terms of Section 164 (2) of the Act.  
 

f) With respect to the adequacy of the internal financial controls over financial 
reporting of the Company and the operating effectiveness of such controls, 
refer to our separate Report in “Annexure B”. 
 

g) With respect to the matter to be included in the Auditor’s Report under 
Section 197(16) of the Act: 
                                                                                                                                                                                                          
In our opinion and according to the information and explanations given to us, 
the remuneration paid by the Company to its directors during the current year 
is in accordance with the provisions of Section 197 of the Act. The 
remuneration paid to any director is not in excess of the limit laid down under 
Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed 
other details under Section 197(16) of the Act which are required to be 
commented upon by us. 
 

h) With respect to the other matters to be included in the Auditor’s Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in 
our opinion and to the best of our information and according to the 
explanations given to us:  
 

i. The Company has no pending litigations which would impact its financial 
position in its Ind AS financial statements. 

 
ii. The Company did not have any long-term contracts including derivative 

contracts for which there were any material foreseeable losses.  
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iii. There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund.  
 

iv.  
a. The Management has represented that, to the best of its knowledge and 

belief, no funds have been advanced or loaned or invested (either from 
borrowed funds or share premium or any other sources or kind of funds) 
by the Company to or in any other person(s) or entity(ies), including 
foreign entities (“Intermediaries”), with the understanding, whether 
recorded in writing or otherwise, that the Intermediary shall: 
 

 directly or indirectly lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the 
Company (“Ultimate Beneficiaries”)  
 

  provide any guarantee, security or the like on behalf of the 
Ultimate Beneficiaries. 

 
b. The Management has represented, that, to the best of its knowledge and 

belief, no funds have been received by the Company from any person(s) 
or entity(ies), including foreign entities (“Funding Parties”), with the 
understanding, whether recorded in writing or otherwise, that the 
Company shall: 
 

 directly or indirectly, lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the Funding 
Party (“Ultimate Beneficiaries”)  
 

  provide any guarantee, security or the like on behalf of the 
Ultimate Beneficiaries. 
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c. Based on the audit procedures as considered reasonable and appropriate 
in the circumstances, nothing has come to our notice that has caused us 
to believe that the representations under subclause (iv) (a) and (iv) (b) 
contain any material mis-statement. 

 

v. The company has neither declared nor paid interim dividend or final dividend 
during the year. Therefore, reporting under Rule 11(f) of Companies (Audit 
and Auditors) Rules, 2014 is not applicable.  
 

vi. Based on our examination which included test checks, the company has used 
an accounting software for maintaining its books of account which has a 
feature of recording audit trail (edit log) facility and the same has operated 
throughout the year for all relevant transactions recorded in the software. 
Further, during the course of our audit and on the basis of test checking of 
selected samples, we did not come across any instance of audit trail feature 
being tampered with. 

 
For K.P.Rao & Co. 
Chartered Accountants  
Firm Reg. No. 003135S 
 
 
 
 
 
Mohan R Lavi 
Partner 
Membership No. 029340 
UDIN: 24029340BKBGCF4663 
 
Place: Mysuru        
Date: May 15, 2024 
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ANNEXURE - A TO THE INDEPENDENT AUDITORS’ REPORT 

 (Referred to in report on other legal and regulatory requirements Section of our 
report of even date)  

i.  
a.   

A. The company has maintained showing proper records showing full 
particulars, including quantitative details and situation of Property, 
Plant and Equipment; 
 

B. the company has maintained proper records showing full particulars 
of intangible assets; 

 
b.  According to the information and explanations given to us and on the 

basis of our examination of the records of the Company, PPE has been 
physically verified by the management during the year. And no material 
discrepancies were noticed on such verification.  

 

c.  According to the information and explanations given to us and on the 
basis of our examination of the records of the Company, the title deeds of 
immovable properties, included in property, plant and equipment are held 
in the name of the Company.  

 

d. According to the information and explanations given to us and on the basis 
of our examination of the records of the Company, The Company has not 
revalued its Property, Plant and Equipment (including Right-of-use assets) 
or Intangible Assets during the year. 

 
e.  According to the information and explanations given to us, no 

proceedings have been initiated or are pending against the company for 
holding any benami property under the Benami Transactions (Prohibition) 
Act, 1988 (45 of 1988) and rules made thereunder 
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ii.  
a. According to the information and explanations given to us and on the basis 

of our examination of the records of the Company, physical verification of 
inventory has been conducted at reasonable intervals by the management, 
the coverage and procedure of such verification by the management is 
appropriate; No discrepancies of 10% or more in the aggregate for each 
class of inventory were noticed. 

 

b.  According to the information and explanations given to us and on the basis 
of our examination of the records of the Company, the Company has not 
been sanctioned working capital limits in excess of five crore rupees, in 
aggregate, from banks on the basis of security of current assets 

 
iii. According to the information and explanations given to us and on the basis 

of our examination of the records of the Company, the Company has not 
made any investments, provided guarantee or security or granted any 
advances in the nature of loans, secured or unsecured, to companies, 
firms, limited liability partnerships or any other parties during the year, 
hence provisions under Para 3(iii) are not applicable to the company. 
 

iv. According to the information and explanations given to us and on the basis 
of our examination of the records, the Company has not given any loans, 
or provided any guarantee or security as specified under Section 185 of the 
Companies Act, 2013 and the Company has not provided any guarantee or 
security as specified under Section 186 of the Companies Act, 2013. 
Further, the Company has complied with the provisions of Section 186 of 
the Companies Act, 2013 in relation to loans given and investments made 
 

v. The Company has not accepted any deposits within the meaning of 
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) 
Rules, 2014 (as amended). Accordingly, the provisions of clause 3(v) of the 
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Order are not applicable 
 

vi. According to the information and explanations given to us, the Central 
Government has not prescribed maintenance of cost records under sub-
section (1) of section 148 of the Companies Act, 2013 for any of the services 
rendered by the Company. Accordingly, paragraph 3(vi) of the Order is not 
applicable to the Company. 

 
vii.  

a.  The company has been regular in depositing undisputed statutory dues 
including Income Tax, Cess and other statutory dues with the appropriate 
authorities during the year. 

 
b. According to the information and explanations given to us, there are no 

dues of GST, Provident fund, Employees’ State Insurance, Income-tax, 
Sales tax, Service tax, Duty of Customs, Value added tax, Cess or other 
statutory dues which have not been deposited by the Company on 
account of disputes 
 

viii. According to the information and explanations given to us and on the 
basis of our examination of the records of the Company, the Company has 
not surrendered or disclosed any transactions, previously unrecorded as 
income in the books of account, in the tax assessments under the Income-
tax Act, 1961 as income during the year. 
 

ix.  
a. According to the information and explanations given to us and on the 

basis of our examination of the records of the Company, the company has 
not defaulted in repayment of dues to banks, financial institutions and 
debenture holders. 

 
b. According to the information and explanations given to us and on the 
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basis   of our examination of the records of the Company, the company 
has not been declared willful defaulter by any bank or financial institution 
or other lender. 

 
c.  According to the information and explanations given to us by the 

management, term loans were applied for the purpose for which the 
loans were obtained.  

 
d.  According to the information and explanations given to us, and the 

procedures performed by us, and on an overall examination of the Ind AS 
financial statements of the company, we report that no funds raised on 
short-term basis have been used for long-term purposes by the company. 

 
e. According to the information and explanations given to us and 

procedures performed by us, the company has not taken any funds from 
any entity or person on account of or to meet the obligations of its 
subsidiaries, associates or joint ventures.  

 
f. According to the information and explanations given to us and 

procedures performed by us, the company has not raised any loans during 
the year on the pledge of securities held in its subsidiaries, joint ventures, 
or associate companies. 
 

x.  
a. The Company has not raised any money by way of initial public offer or 

further public offer (including debt instruments). Accordingly, paragraph 
3 (x)(a) of the Order is not applicable. 
 

b. The Company has not made any preferential allotment or private 
placement of shares or convertible debentures (fully, partially, or 
optionally convertible) during the year. Accordingly, paragraph 3 (x)(b) of 
the Order is not applicable.  
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xi.  
a.  Based on examination of the books and records of the Company and 

according to the information and explanations given to us, considering 
the principles of materiality outlined in Standards on Auditing, we 
report that no fraud by the Company or on the Company has been 
noticed or reported during the course of the audit. 
 

b. According to the information and explanations given to us, no report 
under sub-section (12) of Section 143 of the Companies Act, 2013 has 
been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of 
Companies (Audit and Auditors) Rules, 2014 with the Central 
Government. 

 
c. As represented to us by the Management, there are no whistle-blower 

complaints received by the company during the year.  
 

xii. According to the information and explanations given to us, the company 
is not a Nidhi Company and therefore the provisions of Para 3(xii) of the 
Companies (Auditors Report), 2020 are not applicable. 

 

xiii. According to the information and explanations given to us and based on 
our examination of the records of the Company, transactions with the 
related parties are in compliance with sections 177 and 188 of Companies 
Act, 2013 where applicable and the details have been disclosed in the 
Financial Statements etc., as required by the applicable accounting 
standards. 
 

xiv.  
a.  The company has an internal audit system commensurate with the size 

and nature of its business.  
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b. The company is not required to obtain the internal audit reports of the 
company and therefore the provisions of Para 3(xiv(b)) of the 
Companies (Auditors Report), 2020 is not applicable.  

 

xv. In our opinion and according to the information and explanation given to 
us, the Company has not entered into any non-cash transactions with 
directors or persons connected with him. Accordingly, paragraph 3(xv) of 
the Order is not applicable. 
 
 

xvi.  
a. The company is not required to be registered under section 45-IA of the 

Reserve Bank of India Act, 1934. Accordingly, paragraph 3(xvi)(a) of the 
Order is not applicable. 
 
 

b. The Company is not required to be registered under Section 45-IA of 
Reserve Bank of India Act, 1934. Accordingly, paragraph 3(xvi)(b) of the 
Order is not applicable. 
 

c. The company is not a Core Investment Company (CIC) as defined in the 
regulations made by the Reserve Bank of India. Accordingly, the 
provisions of Para 3(xvi)(c) are not applicable. 

 
 

d. As per the information and explanations given to us, there are no Core 
Investment Companies as part of the Group. Accordingly, the 
provisions of Para 3(xvi)(d) are not applicable. 
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xvii. The company has incurred cash losses in the current financial year.  
 

Particulars FY 2023-24 

Net Profit 
(2.95) 

Depreciation 
- 

Cash Loss  
(2.95) 

 

xviii. There has been no resignation of the statutory auditors during the year 
and accordingly this clause is not applicable.  

 
xix. According to the information and explanations given to us and on the basis 

of the financial ratios, ageing and expected dates of realization of financial 
assets and payment of financial liabilities, other information accompanying 
the Ind AS financial statements, our knowledge of the Board of Directors 
and management plans and based on our examination of the evidence 
supporting the assumptions, nothing has come to our attention, which 
causes us to believe that any material uncertainty exists as on the date of 
the audit report that company is not capable of meeting its liabilities 
existing at the date of balance sheet as and when they fall due within a 
period of one year from the balance sheet date. We, however, state that 
this is not an assurance as to the future viability of the company. We further 
state that our reporting is based on the facts up to the date of the audit 
report and we neither give any guarantee nor any assurance that all 
liabilities falling due within a period of one year from the balance sheet 
date, will get discharged by the company as and when they fall due. 
 

xx. The Company has not transferred the amount to be spent on CSR to a 
specific bank account.  Hence, provisions of Para 3(xxi) do not apply. 
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xxi. According to the information and explanations given to us and based on 
our examination of the records of the Company, there have been no 
qualifications or adverse remarks by the respective auditors in the 
Companies (Auditor's Report) Order reports of the companies included in 
the consolidated financial statements. 

 
 
 
 

for K.P.Rao & Co. 
Chartered Accountants  
Firm Reg. No. 003135S 
 
 
 
 
Mohan R Lavi 
Partner 
Membership No. 029340  
UDIN: 24029340BKBGCF4663 
 
Place: Mysuru       
Date: May 15, 2024 
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT ON THE IND AS FINANCIAL 
STATEMENTS 

 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of 
Section 143 of the Companies Act, 2013  

Opinion 

We have audited the internal financial controls with reference to Ind AS financial 
statements of the Company as of March 31, 2024 in conjunction with our audit of 
the Ind AS financial statements of the Company as at and for the year ended on that 
date.  

In our opinion, the Company has maintained, in all material respects, an adequate 
internal financial controls system over financial reporting and such internal financial 
controls over financial reporting were operating effectively as at March 31, 2024, 
based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the 
Guidance Note of Internal Financial Controls Over Financial Reporting issued by the 
Institute of Chartered Accountants of India. However, the existing policies, systems, 
procedures and internal controls followed by the Company have to be completely 
and appropriately documented. 

 

Management’s and Board of Directors’ Responsibility for Internal Financial 
Controls  

The Company’s management and the Board of Directors are responsible for 
establishing and maintaining internal financial controls based on the essential 
components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting (‘the Guidance Note’) issued by the 
Institute of Chartered Accountants of India (‘the ICAI’)”. These responsibilities 
include the design, implementation and maintenance of adequate internal financial 
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controls that were operating effectively for ensuring the orderly and efficient 
conduct of its business, including adherence to Company’s  policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the 
accuracy and completeness of the accounting records, and the timely preparation 
of reliable financial information, as required the Companies Act, 2013 (‘the Act’).  

 

Auditor’s Responsibility  

Our responsibility is to express an opinion on the Company’s internal financial 
controls over financial reporting based on our audit. We conducted our audit in 
accordance with the Guidance Note and the Standards on Auditing (‘the 
Standards’), issued by the ICAI and deemed to be prescribed under section 143(10) 
of the Act, to the extent applicable to an audit of internal financial controls, both 
issued by the ICAI. Those Standards and the Guidance Note require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial controls over financial 
reporting was established and maintained and if such controls operated effectively 
in all material respects.  

Our audit involves performing procedures to obtain audit evidence about the 
adequacy of the internal financial controls system over financial reporting and their 
operating effectiveness. Our audit of internal financial controls over financial 
reporting included obtaining an understanding of internal financial controls over 
financial reporting, assessing the risk that a material weakness exists, and testing 
and evaluating the design and operating effectiveness of internal control based on 
the assessed risk. The procedures selected depend on the auditor’s judgment, 
including the assessment of the risks of material misstatement of the Ind AS 
financial statements, whether due to fraud or error.  

We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our audit opinion on the Company’s internal financial controls 
system over financial reporting.  
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Meaning of Internal Financial Controls Over Financial Reporting  

A Company’s internal financial control over financial reporting is a process designed 
to provide reasonable assurance regarding the reliability of financial reporting and 
the preparation of Ind AS financial statements for external purposes in accordance 
with generally accepted accounting principles. This includes those policies and 
procedures that: 

i) pertain to the maintenance of records that, in reasonable detail, accurately 
and fairly reflect the transactions and dispositions of the assets of the 
Company;  
 

ii) provide reasonable assurance that transactions are recorded as necessary 
to permit preparation of Ind AS financial statements in accordance with 
generally accepted accounting principles, and that receipts and 
expenditures of the Company are being made only in accordance with 
authorizations of management and directors of the company; and 
 

iii) provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use, or disposition of the Company’s assets that 
could have a material effect on the Ind AS financial statements.  

 

Inherent Limitations of Internal Financial Controls Over Financial Reporting  

Because of the inherent limitations of internal financial controls over financial 
reporting, including the possibility of collusion or improper management override 
of controls, material misstatements due to error or fraud may occur and not be 
detected. Also, projections of any evaluation of the internal financial controls over 
financial reporting to future periods are subject to the risk that the internal financial 
control over financial reporting may become inadequate because of changes in 
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conditions, or that the degree of compliance with the policies or procedures may 
deteriorate.  

 
For K.P.Rao & Co. 
Chartered Accountants  
Firm Reg. No. 003135S 
 
 
 
 
Mohan R Lavi 
Partner 
Membership No. 029340 
 
UDIN: 24029340BKBGCF4663 
 
Place: Mysuru       
Date:  May 15, 2024 
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Kaynes Semicon Private Limited
CIN No: U26109K A2023PT Cl7 367 5

Standalone Balance Sheet
(All amounts are in INR Milliorts, unless otherwise sta

Particulars Note As at

March 3L,2024

ASSETS
NON-CURRENT ASSETS

Property, plant and equipment
Capital work-in-progress
lntangible assets

Intangible under development
Rights-of-Use Assets

Firrancial assets

i)Investments
ii)Loans and deposits
iii)Other financial assets

Other non-current assets
'fotal Non-Current Asscts (A)

CUI{RENT ASSETS

Inventories
Financial asset

i)Trade receivables
ii)Cash anci cauh equivalents
iii)Bank balances otlrer than cash and cash

equivalents

iv)Loans and deposits
v)Otl-rer financial assets

Other current assets

T'otal Current Assets (B)

TOTAL ASSETS

EQUITY AND LIABII,ITIES
EQUTIY

Equity Share Ca,pital

Other Equity
T'otal Equity

LIABILITIES
NON.CURRENI' LIABILI'TIES
Financial Liabilities
- Borrowings
- Lease liabilities
Deferred Tax Liabilities (Net)

Long Term Provisions
'Iotal Non-current Liabilities (B)

J

3(a)

s(a)

128.30

676.20

0.22

5.38

5.50

810.10

2.50

(2.e5)

(0.4s)

804.50

7

8



Kaynes Semicon Private Limited
CIN No: U261.09KA2023PT C17 367 5

Standalone Balance Sheet
(All amounts are in INR Millions, unless othenuise stated)

Particulars Note As at

March 31,,2024

CURRENT LIABILITIES
Financial Liabilities
- Short-term borrowings
- Trade payables

- Total outstanding dues of micro enterprises and small enterprises
- Total outstanding dues to other than micro enterprises and small
cnterprises

- Other financial liabilities
- Lease liabilities
Current tax liabilities (net)

Other current liabilities
Short-term provisions
Total Current Liabilities

Total Liabilities

TOTAL EQUITY AND LIABILITIES

Significant accounting policies and notes to
financial statements

e(a)

10

1,.66

25.79

zasi,.to

810.55

810.55

810.10

Ito2

The accompanying notes are an integral part of the standalone financial statements.

As per our report of even date
For K.P. Rao & Co

tH
Mohan R

Partner
Membership No.029340

Place: Mysuru
Date:May 75,2024

For and on behalf of the board of directors of
Kaynes Semicon private Limired 

$ U.

(DIN:02063167)

Place: Mysuru
Date: May 75,2024

Director
(DIN:01756684)



Kaynes Semicon Private Limited
CIN No: U26109KA20zgpT C77 367 s
Standalone Statenrent of profit and Loss
(All amounts are in INR Millions, ex

Particulars Note From 15.05.2023 to
31.03.2024

Income
Revenue from
C)ther Income

Total Income

Expenses

oPerations

(A)

Cost of rnaterials consumed
Changes in inventories of finished goocls and work in progress
Employee Benefit Expenses
Finance Cost
Depreciation and amortization expense
Other Expenses

Total Expenses (B)

Profit before exceptional and extraordinary items and tax
Exceptional Itenrs
Profit before extraordinary items and tax
Extraordinary Items
Profit/ (Loss) before tax (A-B)=C

Tax Expenses
Incomc taxes - Current tax

- Earlier year tax adjustments
Deferred tax Charge/ (Credit)
Total tax expense (D)

Profit / (Loss) for the year (C - n1=g

Other comprehensive income (net)

(i) other comprehensive income not to be reclassified to profit or loss in
subsequent periods

- I{e-measurernent gains/ (losses) on defined benefit plans
- Income tax effect
Total other comprehensive income for the year, net of tax (F)

Total comprehensive income for the year, net of tax (E+F)

Earnings per share (nominal value of Rs. 10 each)
Basic

Diluted

Significant accounting policies and notes to financial
statement

11

1,2

z.es

0.10

2.95

(2._es)

(2.es)

(2.es)

(2.es)

1.6

(11.80)

(11.80)

1to2

share

For and ou lrehalf of the board of directors of
Kaynes Semicon Private Limited

Director

1'he accompany,ing notes are an intcgral part of the

As per our report of even date

(DIN: 01756684)



Kaynes Semicon private Limited
CIN No: U261 09KA 202gpT Ct7 gG7 S
Standalone Balance Sheet
(All amotmts are in INR. Milrions, unress othertuise stttted)

Particulars From 15.05.2023 to
31.03.2024

A. Cash Flow from Operating Activities

Net profit before exkaordinary items and tax

Adjustments for:
Interest expense

operating profit before working capital changes, extraordinary items

Adiustments for:
(lncrease)/Decrease in Loans and Advances and other assets
I.crease/(Decrease) in Trade payabre and other liabirities
Cash Generated (used in) / From Operations
Income tax Received / (paid)

(2.e5)

2.85

(0.10)

(681.s8)

810.55
1.28.87

Net Cash from/ (used) Operating Activities

B. Cash lrlow from Investing Activities

Pulchase of fixed assets

Net Cash from /(used) in Investing activities

C. Cash trom Iiinancing Activities

Proceeds from issue of Share Capital :

- Equity
Share Premium received :

- Equity
Interest expense

Net Cash from/(used) in Financing Activities

Net Increase in Cash and Cash Equivalents

Cash and cash equivalents as on April0l

Cash and cash equivalents as on March 3L

(A)

(c)

(A)+(B)+(c)

128.87

(128.30)

(B) (128.30)

2.50

(2.85)

(0.3s)

0.22

RU \'*
35S,P

'{9ax

0.22



Kaynes Semicon Private Limited
CIN No: U26109KA2 023pT Ct7 gG7 S

Standalone Balance Sheet
(All amounts are in INR Millions, unless otherwise stated)

Components of cash and cash equivalents

Balance with scheduled banks on:
- on Current Account

Notes
a) The Cash Flow Statement has been prepared under the indirect method as set out in Indian Accounting
Standard (Ind AS) 7 "statement of Cash flows" specified under Section 133 of the Companies Act, 2013 read
with the Companies (Indian Accounting standards) Rules,2015 (as amended).

Significant accounting policies and notes to
financial statement

0.22

0.22

'1. to 2

The accompanying notes are an integral pu

As per our report of even date
For K.P. Rao & Coao & Co For and on behalf of the board of directors of t

Accolttants Kaynes Semicon private Limited r\ \,
r: oo3135s 

\Jlrohhn Ranlesh Kunhikannan Savitha Ramesh
Partner \i5f.9/ Dhltor Director
Membership I$o:ozf3ao (DIN: 02063167) (DIN: 01756684)

Place:Mysuru place: Mysuru
Date:May 15,2024 Date: May 1S,ZO24

)03135Sr8

#9



Kaynes Semicon private Limited
CIN No: U26t 09KA202gpT C77 g67 s
Standalone Balance Sheet
(All amounts are in INR Millions, unless otherwise stated)

A. Equity Share Capital

B. Other Equiry
For the ended Decem

No. of SharesBrlrrr.u m rt MiiEIbIf
during the

As at March 91,,20%

ber 3'l.2fD"

Particulars

Reserves & Surplus
Other
Comprehensive
Income

TotaI
Other
Equity

Retained
earnings

Remeasurement
of defined benefit

obligations
qo qr rvroy LJ, zuzS 

I

Profit for the period I

ri.gst risst
(2.es) (2.es)

The accompany,.,g not.=;;;; t"g.a I part of the standalon" fi,",*.iul ,trG-*t"
As per our report of even date

For and on behalf of the board of directors of
Kaynes Semicon private Limited (. )

..r\ U-

\*}f
(DIN:02063167)

Place: Mysuru
Date: May 15,2024

Savitha Ramesh
Director
(DIN:01756684)

For K.P. Rao & Co

ReIo--^ ^-:; t;=

Pl{ce: Mysuru
May 15,2024



Kaynes Semicon Private Limited
C IN N o: U 26109K A2023yT C77 367 i

Notes to the Standalone Financial Statements

2.1

General Information

Kaynes Senlicon Private Limited ("the Comparry") is a company dorniciled in India and incorporatetl with tl-re obiective of
carrying on the business as manufacturers, traders, t'lealers, wholesalers, retailers, importers and exporters of electronics and
electrical, electro-mechanical, eiectro-pneurnaiic, electronic, semiconductor and/or hybrid technology equipments, sub
assemblies, comPonents, Parts, consulnables etc. 'fht, .:ompany was incorporated on May 1.5, 2023 uncler the provisions of
Companies Act 2013

The company yet to start its cornmercial activities.

Basis of preparation

These standalone Ind AS financial statements ("Ind AS financial statements") have been prepared in accordance with lndian
Accounting Standarcls ('ind AS') notified under Section 133 of the Companies Act, 2013 (,the Act,) read with the Companies
(Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) Rules, 2016 antl
other relevant provisions of the Act, to the extent applicable.

Functional and presentation currency
Items included in these Standalone Financial Statements of the Company are measured using the currency of the primarv
economic environment in which the Company operates ('the functional currenry'). The standalone Ind AS financial statements
are presented in hrdian rupee (INR), which is also the Company's functional currency. A1l amounts have been rountled-off to
the uearest millions, up to two places of decinral. unless otherwise indicated. Amounts having absolute value of less than INR
10,000 have becn roundcd and arc prescntcd as INR 0.00 million in thcsc Ind aS financial statcmcnts.

Basis of measurement
Thc Standalonc Financial Statemcnts has bccn prcparcd on thc historical cost basis cxccpt for the follorr'ing itcms:

Current versus non-current classification

The Company Presents assets and liabilities in th.e standalone balance sheet based on current/ non-current classification. An
asset is treated as cnrrent when it is:

(a) Expected to be realised or intended to be sold or consumed in normal operating cycle,.
(b) Held primarily for the purpose of trading,
(c) Expcctcd to be rcaliscd within twclvc months after ihc rcporting pcriod, or
(d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability fot at least twelve months after
the reporting period.

A1l other assets are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities. Advance tax paid is classified as non-
current assets.
The operating cvcle is the time betn een the acquisition of assets for processing and their realisation in cash ancl cash
equivalents.

Items Measuremerrt Basis
Certain financial assets (except trade receivables and contract assets
which arc mcasurcd at transacCon cost) and liabilitics

Fair Value

Defined benefits liabilitv Fair value of plan assets less present ..'alue of definec
bcncfit obligations



Kaynes Semicon Private Limited
C IN N o : V 26109K A2O23PI C17 367 5

Notes to the Standalone Financial Statements

2.2 Use of estimates and ludgements

The estirnates used in the preparation of the Standalone Financial Statements of each year presented are continuously
evaluated by the Company and are based on historical experience and various other assumptions and factors (including
expectations of future events), that the Company believes to be reasonable under the existing circumstances. The said estimates
are based on the facts and events, that existed as at the reporting date, or that occurred after that date but provide additional
evidence abt>ut conditions existing as at the reporting date. Although the Company regularly assesses these estimates, actual
results could differ materially from these estimates - even if the assumptions underlying such estimates were reasonable when
madc, if thesc results diffcr from historical cxpcricncc or othcr assumptions do not turn out to bc substantially accuratc. Thc
changes in estimates are recognized in the Standalone Frnancial Statements in the period in which they become known.

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date,
that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the
next financial year, ate described below. Actual results could differ from these estimates

Borrowing cost
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a

substantial period of time to get ready for its intended use or sale are capitalised as ?art of the cost of the asset until such time
as the assets are substantially ready for the intended use or sale. A1l other borrowing costs are expensed in the period in which
they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.
Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

Loans and borrowings
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the effective
interest rate (EIR) method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as

through the EIR amortisation pr()cess.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.

Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treateil as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the statement
of profit and loss.

Offsetting of financial instruments:
Financial essets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and
settle the liabilities simultancously.

2.4



Kaynes Semicon private t.imited
C IN No: U 261.OgK A202IPT C1Z g6Z s

Notes to the Standalone Financial Statements

2.5 Property, plant and equipment and intangible assets:

f.1l,IlH:-'il[ffiI;I]1,.,"":,:x1;-t,#ff:']jil:,i11."1y1ry"": under instaration / under deveropment, net ofaccumulated impairment k,ss, ir anv, as at tire;d#"'ilil1"ill;r* ffi;:"'ir.Xt',T,jr:1i1,:ff:,i-Tllffi:"}depreciation and accumulated impairment l",".,J-'if any. such cost includes. the cost of replacing part of the prant anclcquipmcnt and borrowing costs for long-tcrm construction projccts ff *r" ,".oilitron critcria arc met. fuio. ,ig.riri.ont parts ofplant and equipment are required to be replaced uii.rtu.,rulr, til"-Cu*pu.r1, Je.preciates them separately basect on their specificuseful lives All other repair incl maintenance costs or" ."cogr,ir".i in profit or ross as incurrecl.

Subsequent costs are included in the asset,s car
probabre that ruture economic benerits ,,,*;[JiifffiffiT:,111'."* ?:ffi'JJffiffflii ?flXlXll'X'i;;ll#:il:measured reliably' The carrying amount o{ any component accounted for as a separate assets are derecognised when replaced.A1l other repairs antl maintenuit" 

"o .hu.g"jtu pr.fit and tu* arrmgii" reporting period in which they are incurretr.The company identifies and determine' tL, ur each-componentT pit or the asset separatery, if the component / part has acost which is significant to the total cost of the assct having uscfullifc that is matcriairy aiffi.*ri..m that of thc rcmaining
lilil. 

*"t" comPonents are depreciated over their useful liies; the remaining asset is depreciated over the life of the principal

2.5 Government grants
covemment Srants are recognised where there is reasonable assurance that the grant will be received and all attacheclconditions will be complietl with' when the grant relates to an expense item, it is recognised as income on a systematic basisover the periods that the related costs, for wlich it is intendetl to .orr.p"r'r*t" are expensetl. when the gra.t rerates to an asset,it is recognised as income in equal amounts over the expected useful life of the related asset.

2.7 Cash and cash equivalents
Cash and cash equivalent in the standalone balance sheet comprise cash at banks and on hand antl short-term deposits with an
:,:il:ii.Ti:Hff:i:ff"HJls or less that are readilv convertible to a known amount or cash antl which are subiect to an

For thc purposc of thc statcmcnt of cash flows, cash and cash cquivalcnts consist of cash and short-tcrm dcposits, as defincdabove, as they are considered an integrar part oi the co-p".ry,r.irt, -"""g"-"",.
2.8 Taxes on Income

Income tax comprises current and deferred tax. It is recognised in the standalone statement of profit and Loss exceptto the extent that it relates to a business combination or to an item .".og.rir"d directly in equity or in other comprehensiveincome' section 115 BAA of the Income Tax Act1961,intrc.duced ty rr*rii?n Laws (Amendment) ordinance, 2019 gives a one-time irreversibie option to Domestic Companies for payment or .-por"tu tux at reduced rates. The Company has opted torecognize tax expense at the new income tax rate as applicabre to the iompany.

Current income tax
currcnt tax asscts and liabilities arc mcasured at thc amount cxpcctcd to bc rccovercd from or paid to thc taxation authoritiesin accordance with relevant tax regulations' Current tax is determined as the tax payable in respect of taxable income for theyear and is computed in accordante with relevant tax regulations. current tax is recognized in statement of profit and Lossexcept to the extent it relates to items recognizecl outsidl profit or loss i. which case it is recognized outside profit or loss(either in other comprehensive income 1'odt'; or in equity). Current tax items are recognized in relation to the underlyingtransaction either in oCI or directly in equity. Managemlnt p".ioai.atty 

"uuluates 
positions taken in the tax returns with

;?r$.:H*'tions 
in which applicable tax regulations are subject to inte'rpretation and establishes current tax payable where

current tax assets antl tax liabilitics arc offsct 
"'hol: tl:-o.l,ity has a lcgally cnforccablc right to offsct and intcnds cithcr tosettle on a net basis, or to realize the asset and settle the liab,ity simultaneousry.



Kaynes Semicon private Limited
C IN N o : U 26109KA2O21PI C17 i6Z s

Notes to the Standalone Financial Statements

2.9

Deferred tax
Deferred tax is the tax expected to be payable or recoverable on differences between the carrying values of assets and liabilities
.in the financial statements and the corresponding tu.l lT"r used i. the computation of the taxable profit and is accounted forusing the balance sheet liability model' Deferretl Lx fiabilities are generally rJcognised for all the taxable tempo.ary differences.In contrast' deferred tax assets are only recognised to the extentihat is probaote that future taxable profits will be availableagainst which the temporary differencei can G utilised.

Deferred tax assets are recognized for all deductible temporary tlifferences, carry forward of unusecl tax credits and unused taxlosses' to the extent that it is probable that taxable profii will be available against which the decluctible temporary differences,and the cany forward of unusecl tax credits and unused tax losses can be utiiizea.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reducerl to the extent that it is no longerprobable that sufficient taxable profit will be available to allow all or part of the deferrecl tax asset to be utlized. Unrecogniseddeferred tax assets are re-assessecl at each reporting da_te and are recognisecl to the extent that it has become probable thatfuture taxable profits win aflow the deferrecl tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to applv in the year when the asset is realizedor the liabilit-v is se'ttled, basecl on tax rates (and tax laws) that hare b"en enactetr or substantively enacted at the balance sheet

Deferred tax relating to items recognised outside profit or loss is recognised outsitle profit or loss (either in othercomprehensive income or in equity). Deferreri tax items are recognised in co"rrelation to the underlying transaction either inOCI or directly in equity.

Defcrrcd tax asscts and defcrrcd tax liabilitics arc offsct if a legally cnforccablc right cxists to sct o{f currcnt tax assets againstcurrent tax liabilities and the deferred taxes relate to the same tfxalle entity an<i the same taxation authority.

Provisions
General
Provisions arc recogniscd wlcn thc company has a prcsc'nt obligation (lcgal or constructive) as a result of a past evcnt, it isprobable that an outflow of resources embodying econornic benefits *il ue .eq;;"; i;-;;il JJrigrtion antt a reliableestimate can be made of the amount of the obligattn. when the Company expects some or all of a provision to be reimbursed,for example, under an iflsurance contract, Ihe reimburser:rent is .e.ogltrea as a separate asset, but only when the

ffi|#::il:lt.is 
virtually certain' 1'he expense relating to a provision is presented in the staiemeni of profit and loss net of any

lf the effect of the time value of money is material, provisions are discounted using a current pre_tax rate that reflects, whenappropriate' the risks specific to the liability. when cliscounting is usecl, the increase in the provision due to the passage of timeis recognised as a finance cost.

Provisions are revicwcd at gach balancc shcct.

Contingent liabilities and contingent assets:
A contingent liability cxists whc'n therc is a possiblc but not probablc obligatiory or a prcscnt obligation that may, but probablywill not' require an outflow.of .uror.."r, or a present obligation *hoie amount cannot be estimatetl reliably. Contingentliabilities do not warrant provisions, but are disclosecl unless tlie possibility of outflow of resources is remote.

Contingent Asset
Contingent assets has to be recognised in the financial statements in the period in which if it is virtually certain that an inflowof economic bcnefits will arisc' Contingcnt asscts arc assessed continually and no such bcnefits wcrc found for thc currcnt

2.70

year



Kaynes Semicon private Limited
CIN No: u 261, OgK A202IPT: Ct7 967 S

Notes to the Standalone Financial Statements

2.lL Earnings per share (EpS)
Basic earnings/(loss) per share are calculatetl by rlivitling.the net profit/(loss) for the year attributable to equity sharehordersby the weighted average n11ber or etluitf strares outstantli,g cluring the fear. The weighted average number of equity sharesoutstanding during the period is adiusiedio. 

".,u,-,t, 
of bonuslssue aiti shJre split.

For the purpose of calculating- diluted earnings/ 
!o3s) 

per share, the net profit or ]oss for the year attributable to equityshareh.lders and the weiShte-ti average 
"u-b1..f .shares 

ur,rorrJi.g irrring_the year are arJjustetl for the effects of a, airutivepotential equity shares' The dilutive iotential eq,ity shares ar. ,ayrriJ to. ih" piocue.ls ,..li.uii.r,ua the equity shares beenactually issued at Iair value (i'e' the average market vaiue of th".;;rtr;.,g 
"qrity 

,h*"r).;iilil potential equity shares aredeemed converted as of the beginning of ittt f",., unless issued at a later tlate. Dirutive potentiar equity shares are determinedindependently for each year 
-presen"ted' 

ThL number-.of equity ,r,"r", 
""a potentiai crilutive e'quity shares are adjusted

ffi:iff:[I"tffi':,:iH-:fi:;iii]';:;T",']h*:'J.?y;";;"';'"' issues incruding ro..r,,,,g", errectecr priorio the

2.L2 Cash flow statement
Cash flows are reported using the indirect method, whereby net profit/ (loss) before tax is adjusted for the effects oftransactions of a non-cash natuie antl any tleferrals o. o..rrut, otfrrio, r*r.u cash receipts or payments and item of income::,,;',,:Tff::ffi'*r#l"H;'j:liJljTiil:T.r;:"i.J:,H:_.i*il';;;;;,";j;?"," genera,ing (opera,ing

2.13 Events after reportingdate
where events occurring after the balance sheet date provide evidence of conditions that existerl at the end of the reporting
liil,l;ili,lTil:[:J:.'1fi;j:,ff9;"* withi. the nnanciar,tute-",,t,. otherwise, events arter the barance sheet date oi

2.14 Recentpronouncements
Ministry of Corporate Affairs ("MCA") notifies new sta.c'larcls or amenciments tothe existing standards under Companies(lndian Accounting stanclaids) Rules,s issued from time to time. For the year entrecr March 5 7, zvz4,MCA has not notified anynew standards or amendments to the existing standards appricable ,n ,t 

"'c.orp.

ffi



f:::r Semicon privare Limited

S,1T 
*.r' tJ 26t0sK A202sp.r clz s6z sNotes to the Standalor

(All a-^,,-*. ^-^ , ,,,l_I.u..ial Statements

ise sta

Property, plant and equipment

,Y

q
o
L
U

B rt u,,. 
" 
u'lfMiilEi6Is

Additions during the period
Deletions during the period

B"l"rc" 
"r-ilEiich=

Balance asiGfiibl3
Charge for the period
Deletions durilrg thc period

gehSS:il vr"*rr}, zol-+,- )t
o!2:

Balance as at March 31,2024

3(a)tapital W

!iOir:1*".rk in progress ageing schedule
As at March 31.2024

I Balance as at May tS, Z0Z3
t Addi tions/Ad justmcnt
Capitalization of Interest
Capitalized in2023_24
As at March 31,2024

Tangible err"G rr,a".
Conskuction or

Installation

Total

108.20

20.10
108.20

20.10

128.30 128.30

.q,s at March 31, 2024

r-u.ffi

-

r,(/tcLt tn I.ro'racc-

Less than f y"r. '1.-2 years 2-3 years More than 3
years

lg

ffi
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Notes to the Standalone Financial Statements

rwise star.erl

NON.CURRENT ASSETS

FINANCIAI, ASSET

4 OTHER NON.CURRENT ASSETS

Unsecured, considered good
Capital Advances

CURRENT ASSETS

5(a) Cash and cash equivalents

Balance with banks
- In Current accounts

As at
March 31.2024

676.20
676.n

As at
March 37,2024

-

0.22

As at
March 37,2024

--_______q!q_

Other Current Assets

Unsecured, considered good
Advances for supply of goods or services
Balance with government authorities 2.69

2.69



I(aynes Semicon Private Limited
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Notes to the Standalone Financial Statements
All amounts are in INR Millions, unless otherwise

7 A. Share Capital
7(A) Equity Share Capital

Particulars Equity Share Capital
No of Shares

Balance as at May 1,5,2023
Increase during the year

2,50,000 2.50
at March 31

2.50

ii) Shares issued, subscribed and fully paid-up

Particulars Equity Share Capital
No of Shares

Balance as at May 15, 2023
Add: Shares issued during the year
Balance as at March 31,2024

iii) Terms/rights attached to equity shares
'Ihe company l-ras only one class of equity shares having a par value of Rs.10 per share. Each holder of equity shares is entitled to one vote per share.
in the event of liquidation of the comPany, the holders of equity shares will be entitled to receive r"-uini.,g urruts of the company, after distribution
of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

iv) Shareholders holding more than 5 percent of Equity Shares
Name of Share holder

Kaynes Technology lndia Limited
% of Share holding

Note: For the period of five years immediately preceding M arch 31,2O24
(a) No shares were allotted as fully paid-up pursuant to contract(s] without payment being received in cash.
(b) Aggregate Number and class of shares allotted as fully paid up by way of bonus shares.
(cJ No shares were bought back in any ofthe years.
(d) No calls are unpaid by any director or officer of the company during the year.

v) Shareholding of Promoters

As at
March 31,2024

2,50,000

100.00%

Promoter Name As at
March 37,2024

2,50,000

100.00%

Kaynes l'echnology India Limited
- No. of Shares held
- Percentage of holding
- Changes during the year
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",f-r".*rr"
8 OTHER EQUITY

Surplus in the profit and loss statement (refer note i)

i) Surplus in the profit and loss statement

At beginning of the year
Add: Profit for the year
Less: Transfer to General Reserve
As at end of the year

CURRENT LIABILITIES

t Trade payables (At Amortised Cost)

Dues to other than micro enterprises and small enterprisesTotal trade payables

Ageing Schedule

-

As at
March 31.2024

(2.9s)

Q.951

-

As al
March 31. 2024

tzsit

-

_________(?.efl_

As at
March 31. 2024

166

-

_________J:q!_

As at
March 31. 2024

2.63

23."16

-

25.79
--

As at
March 31.2024

-

782.02

0.07

1.01

________zaiJq_

As at March

9(a) Other current financial liabilities carried at amortized cost

Employee benefits payable
Interest accrued and due on borrowings

10 OTHER CURRENT LIABILITIES

Advance from customers _ Related parties
Statutory dues and related liabilities
Other payables

at 2024
from dueParticulars

-

MSME

for
Less than llili

1.66

1-2 years 2-3 years More than 3

vears
Total

Others

7.66

,#qq
ffi%
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11 FINANCE COSTS

Interest on borrowings
Less: Capitalized

12 OTHER EXPENSES

Audit Fees

Payment to Auditors (After Other expenses)

As statutory auditors
Audit fees

Tax audit fee

Limited review fees

In other capacity
Other services (includes certification fees)
Reimbursement of expenses

From 15.05.2023 to
31.03.2024

22.95

(20.10)

2.85

From 15.05.2023 to
31,.03.2024

0.10

0.10

0.10

0.10
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13 Related Party Disclosures
l)isclosure in respect of material transactions with asso
AS) 24 "Related irrty Oir.tnrr.., ,. "iated 

parties as required by InrJian Accounting Standard 0NID

[2.] Eellow Subsidianl Companies:

l3.l Entittl Controlled br1 Directors:

14.) Key Management personnel:

Mr. Ramesh Kunhikannan
Ms. Savitha Ramesh

Names of

Kaynes 'l echnology lndia Limited

Kemsys Technologies private Limited
Kaynes l'echnology Europe Gmbh
Kaynes International Design & Manufacturing private Limited
Kaynes Embedded Systems private Limited
Kaynes Electronics Manulacturing private Limited
Kaynes Circuits India private Limited
Digicom Electronics Inc.
Kayncs Mcchatronics private Limited

Kaynes 'I echnology lnc.
Kemsys Technologies Inc.
Kaynes Circuits private Limited
Mysore ESDM Cluster
Cheyyur Real Estates private Limited
Cheyyur Properties private Limited
Nambi Rcality privatc Limited

Director
Director

3.1.9

558.18

1.9.95

Investments

Loans and Advances receivetl
Sale of material
Purchases

interest on loan

Kaytu s Electro nic s Man uf act u rin g 
"i'K'#{":o"ances received

Intcrcst on loan

Kaynes Technology Inilia Limited
Invcstments

Loans and Advances received
lnterest on loan advanced
Management services

Kaynes Elecbonics Manufuctuing prioate Limiteil
Loans and Advances received
Interest on loan

2.50

223.U
3:1e

558.18
19.96

11..1 Holiling Company:

Name of the related party

Kaynes Technology India Limiteil

[C.l Balances with Related parties
Name of the relat"d p

transaction

- 

March3l

ffi

ended

2.50

223.U
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14 Disclosure required under section 1g6 (4) of the companies Act, 2013

*:"',.T:#lr1??il;}l:ffij:ilT;, rilr"stments 
i',.r,a"1 i.loans, the particurars or which are to be discrosed as per

15 Other Statutory disclosures

l. Benami Property

ffi:,"f,?llrt'"T#,tffi:il1 Benami propertv, where any proceeding has been initiatecr or pending against the Company

2' The Company does not have any transaction with companies struck. off u/s24g of Companies Act,2013 or u/s 560 ofCompanies Act,1,956.

3' The Company does not have any charges or satisfaction which is yet to be registered with RoC beyond the statutory period.

4' The Company has not traded orinvested in Crypto currency or virtual Currency during the financial year.

5(i) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities(Intermediaries) with the understanding that the I.terrnediary shalr:
(a)directly or indirectly l:"9 :' invest in other persons or e'tities identified in any man^er whatsoever by or o, behalf of thecompany (Ultimate Beneficiaries) or ---- --- ..-'r

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

5(ii) The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding party) withthe understanding (whether recorded in writing or otherwise) that the Company sha[:
(a) directly or indirecfly lend or invest in other persons or entities ictentified in any manner whatsoever by or on behalf of theFunding Party (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

6' The company has neither cleclared nor pairl any interim cliviclend or final diviclend 6uring the year.

7' The Company does not have any such transaction which is not recorded in the books of accounts that has been surrenderedor disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or anyother relevant provisions of the Income Tax Act, 1961.

8' The company has complied with the number of layers prescribed under clause (g7) of section 2 of the Act read withCompanies (Restriction on number of layers) Rules,2017.

9.The Company has not been declared as willful defaulter bv any bank or financial instifution or other lender.

10'undisclosed Income- The co,-rpany does.ot have any transactions that are not recorded in books of accounts that has beensurrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961.
-11'The 

Company uses an accounting software for maintaining its books of account which has a feature of recording audit trail(edit log) facility and the. same has operated throughout the y-ea, for all releva,t transactions recorded in the accountingsoftware' There is no instance of audit trail feafurJbeing tampered with was noted in respect of the accounting software.

Presenfly' the log has been activated at the application and the access to the database continues to be restricted to limited set ofusers who necessarily require this access for maintenance and administration of the database.
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16 Earnings per share (EpS)

Particulars
As at

Earnings
Profit after tax for the year
Profit after tax for the year athibutable to equity shareholders

];lt.l:,,f::::is" ":Tl"r o{ equity shares ,r"d u, the denominator i

Basic :

Number of Shares outstanding at the end of the year

Weighted average number of equity shares For calculating Basic EpS
Ir"ltt:t..,1x for the year attributiUt" to equiry strareholders
Basic EPS ( Rs. per share)

Diluted:
Number of shares considered as basic weighted average sharesoutstanding

(2.e5)
(2.es)

= t""*i*i','

2,50,000

2,50,000

(2.es)
(11.80)

2,50,000

Earnings per equity share (Face Value INR 10/_ per share)- Basic

- Diluted (11.80)

ffi
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17 Ratios as per Schedule III Requirements
a) Current Ratio = Current Assets divided by Cunent Liabilities

Current Assets
Current Liabilities
Ratio

o/o Changc from prcvious pcriod/ycar

b) Debt Equity Ratio = Total Debt divided by total equity

Total Debr
Total Equity
Less : Non-controlhng Interest
Less: Non free reserves

Equity athibutabie to the owners of the company
Ratio

% Change from previous periocl/year

c) Debt Service Coverage Ratio = Earnings available for servicing debt divided bytotal interest and principal payments

Profit bcforc tax
Less : preference Dividend
Add: Depreciation
Add: Finance Cost
Adjusted profit

Interest cost on borrowings
Principal rcpaynrcnts
Total of Interest and principal repayments
DSCR

% Change from previous periocl/year

d) Return on Equity Ratio = profit after Tax divided by Equity.

Profit after tax
Less : Share of profit / (Loss) of minority interest

:i1ff:ffiy" 
profit after rax, for the yearlperiod atkiburabre ro equity

Total Equity
Less : Non-controlling Interest
Less: Non frcc rcscrvcs
Equity athibutable to the owners of the company
Average Shareholcler's equity *
Ratio

% Change from previous periocl/year

(0.00r

-

As at
Mareh31.,2024

5.60

810.55

As at
March3L,2024

,11'

(0.4s1

-

As at
lNf,areh3l,2024

(2_e5)

2.85
(0.10)

-

22.95

22.95

As at
March37,2024

(2 es)

(2.es)

(0.4s)

(0.4s)
(0.4s)

-

o55.56

-
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4

fl"Xljjrt"r."*ables 
rur.nover Ratio = Credit Sales divided by Closing Trade

Revcnue from Operations
Average Trade Receivables *
Ratio

% Change from previous period,/year

3"1:lf.*'"0'es 
Turnover Ratio = Credit Purchases divided by closing rrade

Credit Irurchises
Average Trade payables *
Ratio

% Change from previous period/year

flJlT;"'*nover 
Ratio = Revenue from operations divided by Closing

Revenue from Operations
Average Inventory *

Ratio
% Change from previous periotl/ycar

h) Net C-apital Turnover rario= Sales divided by net working capital

Revenue from Operalions
Average working capital
Ratio

% Char.rge trom previous peilod/year

i) Profit Ratio = profit after tax clivided by Revenue from Operations

Profit after tax
Revenue from Operations
Ratio

7o change fronr previous periodlyear

j) Return on Capital Employed= Adjusted EBIT/Total Capital Employed

Profit before tax
Add: Finance Costs
EBIT

Tangible Net worth
Non Current tsorrowings
Short Term Rorrowings
Total

ROCE
% change from previous period/year

As at
March 31, 2024

As at
March 31, 2024

As at
March 31,2024

As at
March 31,2024

' (804.es)

As at
Mach 31,2031

Q,esl

As at
March3t,2024

(2.e5)
2.85

(0.10)

(0 4s)

ffi -

22.22
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18 Disclosure as required under Micro, Small and Medium Enterprises Development Act, 2006 (the Act):

Particulars As at
March31,2024

l'rincipal amount due to micro & small enterprises
Interest due on above
Interest paid during the period beyond the appointed day

Arnount o( interest due and payable for the period of delay in making payment

without adding the interest specified under the Act.

Amount of interest accrued and rernaining unpaid at the end of the period

Arnount of further interest remaining due and payable even in the succeeding years,

until such date when the interest dues as above are actually paid to small enterprises

for the purpose of disallowance as a deductible expenditure under sec.23 of the Act

As per our report of even date
For K.P. &Co

Accountants
Number: 003135S

R Lavi
Partner
Membership

Place: Mysnru
Date: May -15,2024

For and on behalf of the Board of Directors of

Kaynes Semicon Private Limited

-JP
Savitha Ramesh

Director
(DIN: 01756684)(DlN: 02063157)

Place: Mysuru
Date: May 15,2024

Ramelh Kunhikannanffih
w#


